


Mission : The first Thai owned and operated shipping 
public company to bring Thai maritime potential to be 
recognized internationally. 

Business Objectives : The Company and its subsidiary 
maintains their fleet size at 6 ships. All are multi – purpose 
type of young age and high efficiency which is in high 
demand and they are time chartered out for a period of 
approximately 6 months in order to increase a revenue of 
5 – 10% per year.

The Company also offered technical management service 
to other shipowners.

Besides, the Company had set up a preparation scheme 
to conform with ISO 9001 :2008 since 2012 and was cer-
tified by Nippon Kaiji Kyokai on 22nd August 2013
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Investment in other juridical entities where the company holds more than 10% of shares
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2017 2016 2015

% % %

312.59 100 348.61 100 397.27 100

Company Income's Structure 2015-2017 (Unit : Million Baht)

Income from Charter Business

Income from Ship Management

Income from Subsidiary Company
2017 2016 2015

223.63
=

64.15%

20.71
=

5.94%
15.00

=
3.78%

17.06
=

5.46%

104.27
=

29.91%

274.31
=

69.05%195.16
=

62.43%

100.37
=

32.11% 107.96
=

27.17%
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2. 

Service in 2017

»
»
»
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1. Charterers  

2. Cargoes Brokers and Charterers Brokers  

3. Ship Owners  

Management risk is considered low and controllable. 

A) Foreign Exchange Risk 

B) Interest Rate Risk
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Trough
»

Recovery
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Peak
»

Collapse
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1 Company’s name
Jutha Maritime Public Company Limited

Mano Tower, 153 Sukhumvit 39, Klongton Nua, 

2 Investment in other juridical entities where the company 
holds more than 10% of shares
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3 Other
References
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Remark : Investors can study additional details of the issuer 
from the Company’s Annual information Disclosure Form 

(Form 56 – 1) on the SEC’s website at http ://www.sec.or.th 
or on the Company’s website at http ://www.jutha.co.th 
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Fleet

3

4
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17,620.24 17,055.09
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16,605.75 15,294.30
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16,605.75 15,294.30
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13,940.80 13,096.13



รายงานประจําปี 2560 บริษัท จุฑานาวี จํากัด (มหาชน)

166



Annual Report 2017 JUTHA MARITIME PUBLIC COMPANY LIMITED

167



รายงานประจําปี 2560 บริษัท จุฑานาวี จํากัด (มหาชน)

168

76,612,546 54.414
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4.

5.
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8.
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Audit Committee
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Roles and Responsibilities of the Management Structure
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Management as of December 31, 2017
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10.

11.
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15.

16.

17.
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Baht
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2017

Human Resources

4

3

3
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Scope of work of the Audit Committee



รายงานประจําปี 2560 บริษัท จุฑานาวี จํากัด (มหาชน)

198

»
»
»
»
»

»

»

»

Compliance Committee 
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 1,476,794 baht
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Shareholders’ Meeting
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Disclosure and Transparency

.

Role of Stakeholders
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Ten Principles of the UN Global Compact

Ten Principles of the UN Global Compact

Conflict of Interest

Business Ethics

Balance of Power of Non Executive Director
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2015 2016 2017

40.64

13.64 16.57

101

82.59
98.40

12.649.48 13.96

-30.34

-5.13

-60.81

2015 2016 2017

Sale & Admin Expenses

Operating Expenses

Interest Payment

-80
-60
-40
-20

0
20
40
60
80

100
120



รายงานประจําปี 2560 บริษัท จุฑานาวี จํากัด (มหาชน)

218

0

50

100

150

200

250

300

350

400 382

328
296

The Group Income Structure

15 21 17

2015 2016 2017
Charter Ship Management 

M
ill

io
n 

Ba
ht

2015 2016 2017



Annual Report 2017 JUTHA MARITIME PUBLIC COMPANY LIMITED

219

0

500

1000

1500

2000

2500

2,310.76

1,562.26

1,590.79 1,564.28

The Group Companies - Financial Position 
2,386.53

2,244.55

748.49

795.74
680.27 

2015 2016 2017

Assets

Liabilities

Equity

M
ill

io
n 

Ba
ht

2015 2016 2017

2.00

2.30

Ti
m

e

D/E Ratio

2
2015 20172016

3.22

D/E Ratio
2.0

2.5

3.0

3.5

2015 2016 2017



รายงานประจําปี 2560 บริษัท จุฑานาวี จํากัด (มหาชน)

220

2.1 Assets

Current Assets (Con) 

Non Current Assets (Con) 

2015 2016 2017
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5.37
1.53

4.59 4.60

Current Assets Components

13.11 11.96

65.62

78.57 76.53

2015 2016 2017

Cash & Equivalents Net A/R Other
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Current Assets (Cash & Equivalent) 
 1.53Mill. 2.11%

Current Assets (Net AR) 
 5.37Mill. 7.41%

Other Current Assets 
 65.62Mill. 90.48

Current Assets Components 2017
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2015 2016 2017

2015 2016 2017
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Statement of Directors’ 
Responsibilities
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FOR THE YEAR ENDED DECEMBER 31, 2017
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Opinion

Basis for Opinion

Emphasis of Matter

Key Audit Matters

INDEPENDENT AUDITOR’S REPORT
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Revenues recognition 

»
»
»

Impairment of vessels 

»
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Other Information
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Auditor’s Responsibilities for the Audit of the Consolidated and Separate Financial Statements
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‘FOR THE YEAR ENDED DECEMBER 31, 2017
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‘FOR THE YEAR ENDED DECEMBER 31, 2017
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รายงานประจําปี 2560 บริษัท จุฑานาวี จํากัด (มหาชน)

120,042,570.08 131,612,327.56

15,545,021.40 17,043,257.64 15,545,021.40 17,043,257.64
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รายงานประจําปี 2560 บริษัท จุฑานาวี จํากัด (มหาชน)

Baht

2017

Baht

217,642,656.98 245,798,581.70 211,930,950.73 241,862,374.34
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